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CURB PRICES FALL

but tieneral Tone Is One
of Weakness,

TWO

Industrial Bonds Recover Part

of Losses—Foreign 1s-
sues Are Weak.

Trading In the curb market was mod.

erately active yesterday, with the gen-
eral course of prices In the direction of
The mame considerations
that were responsihle for the wenkness
tn the Stock Exchange were effective In
attmeting welling In the outside market,

ough some recoveries occurred be.
g the genernl tone waa ,,ih""..""g"""' fabies,

lower leveis.

fors the close,
weak, Wwith

ather bearish over the outlook,

Midvale Steel after a show of strength |
pecama weak, while among the strong the
features wan Pere Marguetto ; alwo, for l\,
time, Rock Isinnd, with a fairly good
demand for the common, ‘The oll lasues
wers strong In the morning. but they,
oo, weakened with the goneral list in

the Iater dealings, *

There wan little change in the copper tuhln
pocks, except toward the close, -rhen-

declining tendencies developed,

Industrial bonds recovered m part of ' --Iun
their lossen of Lhe preceding day, with | W days
Sinclalr Ol 6 and Cerro de Pasco 68
American 'li‘hwmhn L 1o date.......... %
Telephone and Telexraph Gs were slight- L‘.“.:";’ ! 1o dwt .

advancing neirly a  point,

ON HEAYY SELLING

gome Recoveries Near Close,

RAILROADS STRONG

the average curb broker ! in United ltuntmmur: 1t In said to
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MONEY AND AND EXCHANGE.

Teutonle uehl ngen underwent a sharp
Fecovery In yesterday's forelgn exchange
market, Marks were selling at T
| carlier, but closed at 72%. Austrian
| Kronen were quoted early around 1185

' and hardened to 12.05 st the close. Bterl- |

CENTRAL T0 OFFER
NEW STOCK JAN. 2

Holders May Subseribe for
$25,000,000 Issue on 10
Per Cent, Basis,

TO REIMBURSE TREASURY

Money Will Be Released for
Road’s Work Now Under

Way or in Prospect.

Btockholders of the New York Central

Ing wax unchanged at 4.76 7-16 and | of record January 2 next will have the
| right to subscribe on or before February

franca were stronger by m fraction at
the close, Rubles strengthened, as did
lire. Awiss france Auctuated, bul Armed
10 5,02, Pesotas strengthened nnd rates
?c" ;ll Boean
Xchange rates on Hongkong changed |
from 5815 to 5776 and on Shanghal |
from 85.50 (o 86, o
when the

e
“cheek" rate In

+ this  coum [ than psr, bul when
Quoled in mn% it
muuu" this country if then w
-m " when |’| or of m YA th.::
againet this eouniry.
BRITISA,
(Par MM ov.
Dec Hiz i
Drnund m.. ' 1'. :. IM.'» cﬁlm". om'
e TRy ATEN A, 40
. ‘.I'Ill BILLS ON LONDON.
kers. | maercial,
ST AN |80 dmpe 4.5
e T 46 | % daye T L

RANGES OF DEMAND lfn'n
'I“‘.E:\i

-

O for new stock &t par Lo the extent of

10 per cent. of thelr holdings. The stock

| on November 15.
In a letter to stockholders A. H, Bmith,

i ‘.':;p‘ president of the road, said :
| “On December 1,
is said to_be  had no unfunded indebtednesn except on
For current mecount and except AN unpres
sented sterling note for (500,

1014,

dinavian courtrien firmed. | 1o be offered amournts to $25,000,000 and
the authorization was made by directorn |

tha company

Ita un-

| appropriated surplus on January 1, 1915,

! was

B30,405,904,57 ;

on December 11,

L1915, $87.408.471.64, and on October 31,
11016, BAA.045,307,01,

“Expenditures of more than §25

LTS

000 have been made on capital nccount
fur which the treasury ix entitied to be

reimbursed,

The proceeds of the stock

now offered for subscription will be ap-
plied for that purpose and will release
moneys which can he used In the prose.

cution of work now under way or
or for other purposes of the

prospect,
company.”

Dec, 9.
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Che Roval Dutch Company

Voluntary Trusts

A trust created by a person to take effect during
his lifetime Is ly termed a Voluntary Trust to
distinguish it from a 'l’ estamentary Trust, which is a
mncnaudbyavﬂlwhkhmeloeﬂuwly
after the death of the maker of the will.

A desiring to be freed from care and re-

sponsibility, or contemplating the infirmities of age,
may create a trust for his own benefit.

Those who desire to be assured now that
dependent upon them for support are p

ed for
may make trusts for the protection of such persons
immediately.

Those interested in deserving charitles, by creat-
ing trusts wiile living, may Inu the satisfaction of
seeing the results otn&d:

mlmmuTMndumrm
forms of voluntary trusts.
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Guaranty Trust Company of New York -
140 Broadway '

T - T |
Clplhl and s‘lﬂl“ w.m.m i

Peace can only mean more prosperity to the

“hain Store.
servative investors the securities of the following

chain store companies whose sales and profits should -
be materially augmented by the establishment of .

peace:

Acme Tea Company, Inc.
S. S. Kresge Company ;
United Cigar Stores !
McCrory Stores Corporation

Jewel Tea Company, Inc. "I*

F. W. Woolworth Company
S. H. Kress & Company |

We have prepared a complete digest on a1l of the |
above companies. This review—showing the re-

nmrhhlc grmmrlly and stability of this tvpe of
American business—will be gladly forwarded upon
roquest.

Ask for S-613

George. H. Burr & Co.
BANKERS
120 Broadway - - - - New York

Telephone 8740 Rector

Boston
Seattle

Chicago
San Francisco

Hartford

An opportunity is now presented
to investors in this country to pur-
chase American Shares in this
great European oil company.

Total cash dividends of 566% re-
Eonrd in the last fourteen years,

esides a 200% stock dividend and
subscription rights worth 120%,

Descriptive circular on request

¥ & Smithers & Co.
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